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TOGETHER watl 4l und _su;gul.ll’ the rights, micinbers _Lt'rr-,!:‘..::..nhls arel Gpputton peces to the saoee Belonfend of 100 iy wad
wordent or sppertaining, ischading all Bultein stoves and reforeratons ety or conlitone plidan ool eloctinoad fntnres wali
tu wall carpetinie, forees and gates, ated any other cgmpinent or Intiares now of Lereabter attecdasd Gone cted or totted $ATn nannet,
it being the imtention of the partses hereto that all soch fintores sl epnpnient cther thoos bk Ad benstere Lo coesadored aopart of
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortpazee ity secoessors aod assizns forever

The Morygaeor represents and warrants that ssid Mortzagor is sewred of the above descnbel proasses infec sinaple absolute, that
the above descrnibed promises are free and Jdear of all hiens or vthaer cucienbrances: thit the Morteagor s Law fully empowered to cou-
vev of encumber the sawe, amd that the Mortgagar will forever defond the sl premnses uuto the Mortgagree, its successors and assigns,
from and against the Mortgagor and every person whomsocver bawlully ddsingta or to i the sane or auy part thervof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. 1hat the Mortgagor will promptly pay the principal and interest on the indebtadness evidencad by syid promissory note at the
tuiwes and in the manner therein provided.

2. That this wortgage will secure the Mortgagee for any additionzal sums which may be advarcal hereafter, at the option of the
Murtgacee, for the payment of taxes, or public assessments, hazard insurance preminsss, repairs or other such purposes pursuant to the
provisions of this mortgage. ard also for any loans or advances that may hereafter be made by the Mortgagee to the Mortgagor under
the authority of Sex. 45-55, 1962 Code of Liws of South Caroling, as ansended, or sinular statites; and all sums so advanced shall bear
interest at the sune rate or rates as that provided in ssid note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgager, unless otherwise provided in writing.

3. ‘That Mortgagor will keep the improvements on the mortgaged premises, whether now evisting o hereafter to be erected, insuzed
axainst loss by fire. windstorm and other hazards in a sum not less than the balance due hercunder at any time arned in g company ot
cotpanies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Mortagee and
aunces that all such policies shall be held by the Mortgavee should it so require and shall inclede loss payable cluses in favor of the
Mortzagee, and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered prel; and should the
Morteagor at any time fail to heep said preunses insured or fail to pay the premiums for such insurance, then the Modgaygee may cause
such improvements to be insured in the name of the Mortgagor and reimburse itsweif for the cost of such insurance, with interest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortoagor fail to do
so. the Mortgagee may. at its oplion, £nter upon said premises and make whatever repairs are necessary and churge the expenses for such
repairs to the mortuage Jobt and collect the same under this morgage, with interest as hereinabuve provided.

5. That the Mortgapee may at any time require the issuance 2nd maintenance of insurance upon the life of any pesson olall:galed
uinder the indebhtedness secured hereby in a sum sufficient to pay the mortgage debt. with the Mortgagee as beneliciary, and if the
premijuns are not otherwise paid, the Mortgagee may pay said premmums and any amwunt so paid shall become a part of the mortgage

debt.

6. That Mortgavor agrees to pav all taxes and other public assessnients levied against the mortyared premises on or before the
Jue Jates thereof aned to exhibat the receipts therefor at the offices of the Mortpagee immuediately upon pavment, and should the Mort-
gapur fal to pay such taaes and assessinents when the same shall fall due, the Mortgagee way, at its opt:on. pay the same and charge
the amounts so paid to the mortuarge Jebt and collect the same under this mortgage. with interest as above provided.

7. That if this momigage secures a “construction loan”, the Morteazor agrees that the principal amount of the indebtedness hereby
securad shall he dibursed to the Muortgagor in periodic payments, as comtruction progresses, in accordance with the terms and (}‘mdl'
mim ot 4 Comstruction Luan Agreement which is separately executed bt is inade 1 part of this mortgage and incorporated herein by
reference.

S That the Morteazor will not further encinnber the premises above described, without the prior consert of the Mortgagee, and
should the Mortuagor so encmnber such premues. the Mortgagee may, at its option. declare the mdebtedness hereby secured to
immediately doe ard pavable and may institute any proceedings necessany to vollect said indebtedness.

9. That should the Mortzagor alierate the morteaged premises by Contract of Sale. Bond for Title, or Decd of Conveyance, and
the within morgare indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an =wuption of the morteage indebtedness, pay the reasonable cost as required hy the Association for processing the
assuniplion. furnish the Aasox iation with a copy of the Contract of Sale, Bond for Title. or Dved of Conveyance, and have the interest
rate on the loan halance existing at the time of transfer modified by increasing the interest rate on the said loan balance to the maxi-
mum rate per annum permitted to be charged at that time by applicable South Carolina law, or a lesser increase in interest rate as may
Le determined by the Association. The Association will notify the Mortwagor or his purchaser of the new interest rate and monthly pay-
ments. and will mail him a new passbook. Should the Mongagor, or his Purchaser. fail to comply with the provisions of the within
paragraph. the Mortzagee. at its option. may declare the indebtedness hereby secured to be immediately due and pavable and may
institute any proceedings necessary to collect said indebtedness.

10. That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and the same shall be
unpaid for 4 period of thirty (30) davs. or if there should be any failure to comply with and abide by any by-laws or the charter of
the Morlgagee, or any stipulations set out in this mortzage. the Mortgagee. at its option. may write to the Mortgagor at his last known
address giving him thirty (30} days in which to reutifs the said defandt and should the Mortzagor fail to rectify said default within the
said thirty davs. the Mortgawee. mav. at its opticn, inerease the interest rate un the Joan halance for the remining term of the loan or
for a lesser term to the maxim:un rate per annum pennitted to be charged at that time by applicable South Carolina law, or a lesser
increase rate as may be determined hy the Association. The monthly payvmments will be adjnsted accordingly.

1. That shouk! the Mortgaeor fail to mashe paynaents of principal and interest s due on tﬁe’prﬁmi;sor}‘ nofe and’should any monthly
installment become past due for a period in excess of 15 days, the Mortgagee may collect a “late charge” not to exceed an amount
equal to five (3% ) per centum of any such past due installment in order to vover the extra expense incident to the handling of such
delinquent payments.

12. That the Mortgagor herehy assigns to the Mortgagee, its snccessors axd assigns. all the rents. fssues. and profits accruing from
the mortgaged premises. retaining the sight to collext the sane so lony as the debt hereby secured is not in arrears of payment. but
should any part of the principal indebtedness, or interest. taxes, or fire iusurance premiuvms, be past due and unpaid. the Mortgagee
may without notice or further proceedings take over the mertzaged premices, if they shall be occupied by a tenant or tenants. ay
collect said rents and profits and apply the same to the indebtedness herely secured, withont liability to account for anything more
than the rents and profits actually collected, less the cost of collection. and any tenant is authorize<d. npon renuest by Mortgagee, to
make all rental payments direct to the Mortgagee. without liahility to the Morteagor. until notified to the contrary by the Mortgagee;
and should said premises at the time of such default be occupicd by the Mortgagor, the Mortgagee may apply to the Judge of the
County Court or to any Judge of the Court of Common Pleas who shall be resident or presiding in the county aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises and collect such rents and profits, applying said reats, after pay-
i“ﬁ thgdcost of collection, to the mortgage debt withont liability to account for anything more than the rents and profits actually
collected.

13. That the Mortgagee. at its option, may require the Mortgagor to pay to the Mortgagee, on the first day of each month until the
note sccured hereby is fully paid, the following sums in addition to the payments of principal and interest provided in said note: a sum
equal to the premiums that will next become due and pavable on policies of morteage gnaranty insurance {if applicable), fire and other
hazard insurance covering the mortgaged property. plus taxes. and assessments next due on the mortuaged premises {all as estimated by
the Morlgagee) less all sums already paid therefor. divided by the number of months to elapse before one month (i)rior to the date when
such premiums. taxes. and assessments will he due and payable, such sums to be held by Mortgagee to pay said premiums, taxes and
special assessments. Should these payvments exceed the amount of payments actually made by the Mortragee for taves, assessments. or
insurance premiums, the excess may be credited by the Mortzagee on suhsequent payments to be made by the Mortgagor: if, however,
said sums shall be insufficient to make said payments when the same shall become due and payable, the Morteagor shall pay to the
Mortgagee any amounts necessary to make up the deficiency. The Mortgagor further agrees that at the end of ten vears from the date
hereof, Mortzagee may, at its option. apply for renewal of mortgage gnaranty or sinmlar insurance {if applicable) covering the halance
then remaining Jdue on the mortgage debt. and the Morteagor mav. at its option, pay the single premium required for the remaining
vears of the term. or the Mortgagee may pay such premium and add the same to the morteage debt in which event the Mortgagor shall
repay to Mortgagee such premium payment, with interest. at the rate specified in said promisery note, in equal monthly installments
over the renmaining payvment peniod.
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